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An allotment cannot be
cancelled unilaterally
ht

e

law
SUNIL TYAGI

Since owning a home is a dream
for a majorpart of our population,
there is a constant demand of res
idential and commercial prop
erty anda lotof projects are under
development by builders and
developers who offer specialfea
tures to attract prospective buy
ers. In this regard, the first step
towards the realisation of owning
a dream home is the issuance of
an aliotment letter by the builder
to the prospective buyer! allot
tee. Subsequently, both the par
tiesenterintoan agreementcon
taining the terms and conditions
regardiugthe payment and deliv
ery ofthe unitbookedetc.
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