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My wite is desirous of gifting me

a property which she will inherit

from her father on his death. Can
she execute a desd of giftin my

favour in respect of the said

property?
~A Mahajan

A person can only gift his /
her existing property. A gift
of property which a person
does not own at the Hme of
execution of gift deed
would not be considered a
valid gift. Thus, your wife
cannot execute a valid gift
of a property in your
favour til the time she
inherits and becomes the
ownerof such property.

| arm a foreign national . Being a
ditizen of Aetralia, | keep com-
ing to India for work and
personal trips. Canl buy a
residentid property in India?
Atermatively, canltake a
property on rent?

—Preeti Pant
Being a foreign national
of non-Indian origin and
residing outside India, vou
can purchase an immaov-
able property in India only
with the prior approval of
the Reserve Bank of India.
However, vou can take
the residential property
on lease for a maximum
period of five vears for
which no prior approval of
the Reserve Bank of India
s required.

My husband and | want to pur-
chase an apartment in Delhi. We
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have heard that women get cer-
tain benefit instamp duty if prop-
ertyis bought intheir name,
Flease clarify.

- Rashmi Rastogi
Stamp duty is pavable
depending upon the consid-
eration for sale/purchase
af the immovable property
as set forth in the sale/
convevance deed or as per
circlerate of the immov-
able property whichever
is higher. The stamp duty
rates along with municipal
corporation tax pavahble
on sale/purchase of an
immuovahle property in
Delhi vary between 4%
and &%. IT property is
purchased in the name
of A wornan, the stamp
duty along with municipal
corporation tax is pavable
at the rate of 4% and if
purchased in the name of
aman it is pavable at the
rate of 6%, If the property
i= bought jointly by man
and woman then the rate
will be anv where hetwesn
4% to 6% depending upon
the share of woman and
man inthe property so
purchased.

The author is a senior poar inar
i Zens Law, a corporafe
conmercial ke firm. Oneaff
its wreas of specialisations s
recd estate transactional and
Higedion work. If you have
oy queries, el us at hites-
tatesihindustantimes.comor
hirazeus firm.in

I
Le

F3s gy

T m—— N 4 L

\ @
- AR |
TJ!..:!?

)

“'ﬁh.
i
l.‘l-l_f.i.

CRETE]

1
¢ o
s

by [ ”
-
Y it LT T




